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7R�DOO�1DWLRQDO�6SLULWXDO�$VVHPEOLHV�

'HDU�%DKiµt�)ULHQGV��

%DKiµt�:RUOG�1HZV�6HUYLFH�DQG�1HWZRUN�RI�1DWLRQDO�3XEOLF�,QIRUPDWLRQ�2IILFHUV�
�

,Q�)HEUXDU\�RI�WKLV�\HDU�ZH�ZURWH�WR�\RX��DVNLQJ�\RX�WR�FRPSOHWH�D�TXHVWLRQQDLUH�RQ�WKH�
VWDWXV�RI�\RXU�SXEOLF�LQIRUPDWLRQ�DFWLYLWLHV���:H�LQGLFDWHG�DW�WKH�WLPH�WKDW�ZH�VDZ�D�JURZLQJ�
QHHG�WR�H[SDQG�WKH�DYDLODELOLW\�RI�QHZV�DQG�LQIRUPDWLRQ�DERXW�WKH�DFWLYLWLHV�RI�WKH�%DKiµt�
FRPPXQLW\��QRW�RQO\�IRU�WKH�EHQHILW�RI�%DKiµtV�WKHPVHOYHV��EXW�DOVR�IRU�WKH�PHGLD�DQG�RWKHU�
LQWHUHVWHG�VHFWRUV�RI�VRFLHW\���:H�DOVR�LQGLFDWHG�WKDW�ZH�KRSHG�WR�V\VWHPDWL]H�WKH�JDWKHULQJ�DQG�
GLVVHPLQDWLRQ�RI�QHZV�E\�PDNLQJ�PRUH�HIIHFWLYH�XVH�RI�WKH�JOREDO�QHWZRUN�RI�QDWLRQDO�SXEOLF�
LQIRUPDWLRQ�RIILFHUV���
�

2YHU�WKH�SDVW�VHYHUDO�PRQWKV�ZH�KDYH�UHFHLYHG�QHDUO\�����FRPSOHWHG�TXHVWLRQQDLUHV��
7KHVH�KDYH�SURYHG�H[WUDRUGLQDULO\�KHOSIXO�IRU�WKH�DQDO\VLV�RI�FXUUHQW�QHHGV�DQG�DYDLODEOH�
UHVRXUFHV���:H�ZRXOG�VWLOO�DSSUHFLDWH�UHFHLYLQJ�FRPSOHWHG�TXHVWLRQQDLUHV�IURP�DQ\�$VVHPEOLHV�
WKDW�KDYH�QRW�\HW�UHVSRQGHG���6R�IDU�ZH�KDYH�OHDUQHG�WKDW�PRUH�WKDQ����$VVHPEOLHV�KDYH�
DSSRLQWHG�RIILFHUV�RU�FRPPLWWHHV�WR�KDQGOH�WKH�SXEOLF�LQIRUPDWLRQ�ZRUN��DQG�ZH�KDYH�IRXQG�D�
JUHDW�GLYHUVLW\�RI�V\VWHPDWLF�HIIRUWV�LQ�WKH�SXEOLF�LQIRUPDWLRQ�DUHQD�DURXQG�WKH�ZRUOG����
�

$JDLQVW�WKLV�EDFNGURS�ZH�DUH�SOHDVHG�WR�DQQRXQFH�WKH�ODXQFKLQJ�RI�WKH�%DKiµt�:RUOG�
1HZV�6HUYLFH��DQ�,QWHUQHW�EDVHG�QHZV�VHUYLFH�WKDW�ZLOO�JUHDWO\�IDFLOLWDWH�WKH�IORZ�RI�QHZV�
DQG�LQIRUPDWLRQ�DERXW�%DKiµt�DFWLYLWLHV�LQ�GLIIHUHQW�SDUWV�RI�WKH�ZRUOG���7KH�QHZV�VHUYLFH�
FRYHUV�D�EURDG�VSHFWUXP�RI�%DKiµt�DFWLYLW\��LQFOXGLQJ�H[WHUQDO�DIIDLUV��WHDFKLQJ�DQG�
FRQVROLGDWLRQ��LQVWLWXWLRQDO�GHYHORSPHQW��VRFLDO�DQG�HFRQRPLF�GHYHORSPHQW��\RXWK�
DFWLYLWLHV��WKH�DUWV�DQG�VFKRODUVKLS���,WV�SULPDU\�PHDQV�RI�GLVWULEXWLRQ�DUH�WKURXJK�D�:HE�
VLWH���ZZZ�EDKDLZRUOGQHZV�RUJ!��DQG�WKURXJK�HPDLO�VXEVFULEHU�OLVWV���6XEVFULSWLRQ�WR�WKH�
QHZV�VHUYLFH�LV�DYDLODEOH�WR�DQ\RQH��LQFOXGLQJ�%DKiµt�LQVWLWXWLRQV�DQG�LQGLYLGXDOV�DV�ZHOO�DV�
WKH�PHGLD�DQG�WKH�JHQHUDO�SXEOLF���$�FXPXODWLYH�GLJHVW�ZLOO�EH�SXEOLVKHG�PRQWKO\�DQG�VHQW�
SULPDULO\�WR�%DKiµt�LQVWLWXWLRQV����
�

7KH�%DKiµt�:RUOG�1HZV�6HUYLFH�VXSHUVHGHV�WKH�%DKiµt�,QWHUQDWLRQDO�1HZV�6HUYLFH�
�%,16���WKH�ELZHHNO\�QHZV�EXOOHWLQ�WKDW�FHDVHG�SXEOLFDWLRQ�ZLWK�LWV�LVVXH�RI����6HSWHPEHU��������
7KH�%DKiµt�:RUOG�1HZV�6HUYLFH�ZLOO�IXOILO�PDQ\�RI�WKH�VDPH�IXQFWLRQV�DV�%,16�LQ�LQIRUPLQJ�
%DKiµtV�DERXW�WKH�VWDWH�RI�WKH�FRPPXQLW\�DURXQG�WKH�ZRUOG�DQG�HQFRXUDJLQJ�DQG�VWLPXODWLQJ�
WKHP�LQ�WKHLU�RZQ�DFWLYLWLHV���+RZHYHU��EHFDXVH�LW�LV�D�SXEOLF�QHZV�VHUYLFH��LW�ZLOO�EH�SURGXFHG�
ZLWK�WKH�PHGLD�DQG�WKH�JHQHUDO�SXEOLF�LQ�PLQG�DQG�ZLOO�SOD\�DQ�LPSRUWDQW�UROH�LQ�WKH�SXEOLF�
LQIRUPDWLRQ�ZRUN����$Q�RFFDVLRQDO�VXSSOHPHQW�IRU�%DKiµtV�RQO\�XQGHU�WKH�WLWOH�²&XOWXUH�RI�
*URZWK³�ZLOO�EH�SXEOLVKHG�DORQJ�ZLWK�WKH�PRQWKO\�GLJHVW��

7KH�ODXQFKLQJ�RI�WKH�%DKiµt�:RUOG�1HZV�6HUYLFH�RSHQV�VHYHUDO�OLQHV�RI�DFWLYLW\�IRU�WKH�
1DWLRQDO�3XEOLF�,QIRUPDWLRQ�2IILFHUV��13,2V����$V�QRWHG�DERYH��PRUH�WKDQ����1DWLRQDO�
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�
6SLULWXDO�$VVHPEOLHV�KDYH�DSSRLQWHG�13,2V�WR�KDQGOH�UHODWLRQV�ZLWK�WKH�PHGLD�DQG�WR�SUHSDUH�
SUHVV�UHOHDVHV�DQG�DUWLFOHV�RQ�WKH�DFWLYLWLHV�RI�WKHLU�QDWLRQDO�FRPPXQLWLHV���2XU�DLP�LV�WKDW�WKHVH�
RIILFHUV�ZLOO�VHUYH��VXEMHFW�WR�\RXU�GLUHFWLRQ�DQG�WKH�UHVRXUFHV�DYDLODEOH�WR�WKHP��DV�PHPEHUV�RI�
D�QHWZRUN�RI�FRUUHVSRQGHQWV�IRU�WKH�%DKiµt�:RUOG�1HZV�6HUYLFH���7KH\�ZRXOG�VXEPLW�WLPHO\�
UHSRUWV�DQG�SKRWRJUDSKV�WR�WKH�QHZV�VHUYLFH�DQG�PD\�EH�FRQWDFWHG�E\�RXU�2IILFH�IRU�DVVLVWDQFH�
LQ�UHSRUWLQJ�DQG�JDWKHULQJ�LQIRUPDWLRQ�DERXW�SDUWLFXODU�HYHQWV���7KH\�ZRXOG�PDLQWDLQ�FORVH�
FRQWDFW�ZLWK�WKH�VHFUHWDULDWV�RI�WKHLU�1DWLRQDO�6SLULWXDO�$VVHPEOLHV��FKHFNLQJ�ZLWK�WKHP�DV�WR�WKH�
DFFXUDF\�DQG�SURSULHW\�RI�UHSRUWV�LQWHQGHG�IRU�WKH�QHZV�VHUYLFH���,Q�DGGLWLRQ��WKH�13,2V�ZRXOG�
VHUYH�DV�D�GLVWULEXWLRQ�QHWZRUN�IRU�WKH�QHZV�VHUYLFH�E\�VHHNLQJ�RXW�PHDQV�RI�FRQYH\LQJ�DUWLFOHV�
IURP�WKH�QHZV�VHUYLFH�WR�DSSURSULDWH�PHGLD�LQ�WKHLU�FRXQWULHV��
�

7KH�2IILFH�RI�3XEOLF�,QIRUPDWLRQ�ZLOO�EH�FRPPXQLFDWLQJ�VRRQ�ZLWK�WKH�1DWLRQDO�3XEOLF�
,QIRUPDWLRQ�2IILFHUV�WR�FRQYH\�IXUWKHU�JXLGHOLQHV�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�WKH�%DKiµt�:RUOG�
1HZV�6HUYLFH���$V�D�UXOH�DQ\�FRUUHVSRQGHQFH�DGGUHVVHG�WR�WKH�13,2V�ZLOO�EH�FDUERQ�FRSLHG�WR�
\RXU�QDWLRQDO�VHFUHWDULDWV���:H�ZLOO�ZRUN�IURP�WKH�OLVW�RI�13,2V�WKDW�ZH�KDYH�FRPSLOHG�IURP�WKH�
UHVSRQVHV�WR�WKH�TXHVWLRQQDLUH���3OHDVH�KHOS�XV�WR�NHHS�WKH�OLVW�FXUUHQW�E\�LQIRUPLQJ�XV�
LPPHGLDWHO\�LI�D�QHZ�RIILFHU�LV�DSSRLQWHG��
�

:H�ZRXOG�OLNH�WR�EULHIO\�DGGUHVV�WKH�TXHVWLRQ�RI�QHZV�SKRWRJUDSKV���4XDOLW\�SKRWRJUDSKV�
JUHDWO\�HQKDQFH�WKH�YDOXH�RI�WKH�QHZV�VHUYLFH��DQG�ZH�ZRXOG�OLNH�WR�HQFRXUDJH�DOO�WKH�13,2V�WR�
GRFXPHQW�QHZV�HYHQWV�ZLWK�DFWLRQ�SKRWRJUDSKV���%HFDXVH�WLPHOLQHVV�LV�HVVHQWLDO��ZH�KRSH�WKDW�
WR�WKH�H[WHQW�SRVVLEOH�SKRWRJUDSKV�ZLOO�EH�VXEPLWWHG�E\�HPDLO�LQ�DQ�HOHFWURQLF�ILOH�IRUPDW���)RU�
WKLV�SXUSRVH�\RXU�$VVHPEO\�PD\�ZLVK�WR�FRQVLGHU�REWDLQLQJ�D�GLJLWDO�FDPHUD�RU�WR�HQFRXUDJH�
IULHQGV�ZLWK�VXFK�HTXLSPHQW�WR�YROXQWHHU�WKHLU�VHUYLFHV����
�

'LVWULEXWLRQ�RI�SKRWRJUDSKV�ZLOO�DOVR�EH�SULPDULO\�E\�HOHFWURQLF�PHDQV���7KH�QHZV�VHUYLFH�
:HE�VLWH�ZLOO�KDYH�D�SKRWR�DUFKLYH�WKDW�ZLOO�HQDEOH�XVHUV�WR�GRZQORDG�LPDJHV�IRU�SULQWLQJ�LQ�
QDWLRQDO�QHZV�EXOOHWLQV�RU�IRU�RWKHU�SXUSRVHV���$�QXPEHU�RI�1DWLRQDO�6SLULWXDO�$VVHPEOLHV�KDYH�
EHHQ�UHFHLYLQJ�JORVV\�EODFN�DQG�ZKLWH�SULQWV�RI�QHZV�SKRWRV�ZLWK�WKHLU�ELZHHNO\�%,16�
EXOOHWLQV���:H�ZLOO�FRQWLQXH�WR�SURYLGH�SULQWV��EXW�ZRXOG�OLNH�WR�PDNH�WKHP�DYDLODEOH�RQO\�WR�
WKRVH�$VVHPEOLHV�WKDW�DUH�XQDEOH�WR�PDNH�XVH�RI�HOHFWURQLF�LPDJHV���:H�KDYH�HQFORVHG�D�IHZ�
TXHVWLRQV�DERXW�\RXU�,QWHUQHW�FRPPXQLFDWLRQV�FDSDFLW\��ZKLFK�ZH�KRSH�\RX�ZLOO�DQVZHU�DQG�
UHWXUQ�WR�XV�DV�VRRQ�DV�SRVVLEOH��
�

7KDQN�\RX�YHU\�PXFK�IRU�\RXU�DVVLVWDQFH�DQG�VXSSRUW���:H�DUH�YHU\�H[FLWHG�DERXW�WKH�
%DKiµt�:RUOG�1HZV�6HUYLFH�DQG�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�\RX�DQG�\RXU�1DWLRQDO�3XEOLF�
,QIRUPDWLRQ�2IILFHUV�LQ�WKLV�HQGHDYRU��

:LWK�ORYLQJ�%DKiµt�JUHHWLQJV��

2IILFH�RI�3XEOLF�,QIRUPDWLRQ�

(QFORVXUH��
�
FF�� ,QWHUQDWLRQDO�7HDFKLQJ�&HQWUH�

&RQWLQHQWDO�%RDUGV�RI�&RXQVHOORUV�
&RXQVHOORUV�
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