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7HOOLQJ�WKH�VWRU\�RI�WKH�RSHQLQJ�RI�WKH�7HUUDFHV�RI�WKH�6KULQH�RI�WKH�%iE�WR�WKH�PHGLD�LV�D�
FRPSOH[�DQG�FKDOOHQJLQJ�WDVN���7KHUH�DUH�PDQ\�VWRULHV�WR�WHOO��GHSHQGLQJ�RQ�WKH�DXGLHQFH�DQG�
WKH�W\SH�RI�PHGLD���7KH�PDLQ�VWRU\�LV�%DKiµXµOOiK�DQG�+LV�PHVVDJH�RI�KRSH�DQG�XQLW\�IRU�WKH�
HQWLUH�KXPDQ�UDFH��EXW�ZH�KDYH�WR�SUHVHQW�WKH�VWRU\�WKURXJK�SDUWLFXODU�DQJOHV�RU�IRFDO�SRLQWV��
VXFK�DV�WRXULVP��DUFKLWHFWXUH��ODQGVFDSH�GHVLJQ��PXVLF��RU�KXPDQ�LQWHUHVW�DQG�PXOWLFXOWXUDOLVP���
)RU�H[DPSOH��LI�D�\RXQJ�LQGLJHQRXV�ZRPDQ�LV�FRPLQJ�WR�WKH�RSHQLQJ�RI�WKH�7HUUDFHV��SHUKDSV�
WUDYHOOLQJ�RXWVLGH�KHU�FRXQWU\�IRU�WKH�ILUVW�WLPH��ZH�FDQ�WHOO�KHU�VWRU\�WKURXJK�\RXWK�DQG�
ZRPHQµV�PDJD]LQHV���

�
7KH�LPSRUWDQW�WKLQJ�LV�WR�LQWHUQDOL]H�DQG�XQGHUVWDQG�GHHSO\�WKH�VSLULWXDO�VLJQLILFDQFH�RI�

WKH�SURMHFWV�RQ�0RXQW�&DUPHO��HYHQ�LI�ZH�FDQQRW�IXOO\�H[SUHVV�LW�LQ�ZRUGV���$OWKRXJK�ZH�PD\�
QRW�EH�DEOH�WR�WHOO�WKH�ZKROH�VWRU\�EHKLQG�WKH�7HUUDFHV�WR�HYHU\�MRXUQDOLVW��ZH�VKRXOG�EH�DEOH�WR�
FRQYH\�LWV�EDVLF�PHVVDJH�DQG�DGDSW�RXU�SUHVHQWDWLRQ�RU�²SLWFK³�DFFRUGLQJ�WR�WKHLU�SDUWLFXODU�
LQWHUHVWV���

�
5HPHPEHU���1HZV�LV�VRPHWKLQJ�QHZ��LQWHUHVWLQJ��LQIRUPDWLYH��HQWHUWDLQLQJ��DQG�XQXVXDO���

$�JRRG�VWRU\�LV�VRPHWKLQJ�WKDW�\RX�ZRXOG�ILQG�LQWHUHVWLQJ�WR�UHDG�LQ�D�PDJD]LQH�RU�QHZVSDSHU��
RU�ZDWFK�RQ�WHOHYLVLRQ���5HSRUWHUV�DUH�FRPSHWLQJ�IRU�DQ�DXGLHQFH�VKDUH��DQG�WKHLU�PDLQ�JRDO�LV�
WR�KHDU�VRPHWKLQJ�WKDW�PDNHV�WKHP�VD\��²2K���7KDWµV�LQWHUHVWLQJ�³�
�

6XFFHVV�LQ�SXEOLF�LQIRUPDWLRQ�LV�DOPRVW�DOZD\V�EDVHG�RQ�EXLOGLQJ�SHUVRQDO�UHODWLRQVKLSV�
LQ�WKH�PHGLD���7KHVH�UHODWLRQVKLSV�VKRXOG�EH�EXLOW�ZLWK�D�ORQJ�WHUP�VWUDWHJ\�LQ�PLQG���$V�D�UHVXOW�
RI�SDWLHQW�DQG�FRQVLVWHQW�HIIRUWV��VRPH�RI�WKH�EHVW�FRYHUDJH�RI�WKH�7HUUDFHV�PD\�FRPH�PRQWKV�
DIWHU�WKH�RSHQLQJ�LQ�WKH�IRUP�RI�IHDWXUH�DUWLFOHV�RU�GRFXPHQWDULHV��

�
7KH�IROORZLQJ�LGHDV�PD\�VHUYH�DV�VWDUWLQJ�SRLQWV�IRU�DSSURDFKLQJ�GLIIHUHQW�PHGLD���7KHVH�

LGHDV�DUH�LQWHQGHG�WR�SLTXH�D�MRXUQDOLVWµV�LQWHUHVW��DQG�FRXOG�EH�GHYHORSHG�LQWR�D�IXOOHU�VWRU\���
.HHS�LQ�PLQG�WKDW�WKH�PHGLD�PD\�EH�LQWHUHVWHG�LQ�FRYHULQJ�WKH�VWRU\�EHIRUH��GXULQJ�DQG�DIWHU�
WKH�HYHQW��
�
• 7KH�RSHQLQJ�FHUHPRQLHV�RQ����0D\������ZLOO�EH�D�VKRZFDVH�RI�WKH�SULQFLSOH�RI�ZRUOG�

FLWL]HQVKLS��VLQFH�WKH\�ZLOO�GUDZ�VRPH�������%DKiµtV�IURP�YLUWXDOO\�HYHU\�FRXQWU\�LQ�WKH�
ZRUOG��PDQ\�LQ�EULOOLDQW�QDWLYH�FRVWXPH���)RU�PDQ\�LW�ZLOO�EH�WKHLU�ILUVW�WLPH�DZD\�IURP�
KRPH��WKHLU�ILUVW�WLPH�LQ�DQ�DLUSODQH��DQG�WKHLU�ILUVW�YLVLW�WR�WKH�ZRUOG�FHQWHU�RI�WKHLU�)DLWK��

�
• 7KH�FHUHPRQLHV�ZLOO�IHDWXUH�DQ�RULJLQDO�RUDWRULR�E\�DZDUG�ZLQQLQJ�FRPSRVHU�/DVVH�

7KRUHVHQ�RI�1RUZD\�DQG�D�FKRUDO�V\PSKRQ\�E\�7ROLE�6KDKLGL�RI�7DMLNLVWDQ��SHUIRUPHG�
E\�DUWLVWV�IURP�(XURSH��1RUWK�$PHULFD�DQG�,VUDHO���7KH�IROORZLQJ�GD\��SHUIRUPDQFHV�RI�
LQGLJHQRXV�PXVLF�ZLOO�SUHFHGH�WKH�UHYHUHQW�ILUVW�DVFHQW�RI�WKH�7HUUDFHV�E\�WKH�GLYHUVH�
SDUWLFLSDQWV���

�
• )RU�%DKiµtV��WKH�FRPSOHWLRQ�RI�WKH�7HUUDFHV�LV�FRQFXUUHQW�ZLWK�WKH�)DLWKµV�IXOO�HPHUJHQFH�

DV�D�ZRUOG�FRPPXQLW\�DQG�WKH�UHDOL]DWLRQ�RI�D�FHQWXU\�ORQJ�GUHDP�WR�FUHDWH�D�VSLULWXDO�DQG�
DGPLQLVWUDWLYH�FHQWHU�ZKLFK�ZLOO�EHILWWLQJO\�UHSUHVHQW�WKH�UHOLJLRQ��ORQJ�SHUVHFXWHG�LQ�WKH�
ODQG�RI�LWV�ELUWK��,UDQ���

�
• 7KH�7HUUDFHV�DQG�*DUGHQV��ZKLOH�GHVLJQHG�WR�SURPRWH�D�IHHOLQJ�RI�SHDFH��FDOP��DQG�VHUHQLW\�

LQ�YLVLWRUV��DUH�DOVR�KLJKO\�DGYDQFHG�LQ�WKHLU�GHVLJQ��IHDWXULQJ�WKH�ODWHVW�LQ�ZDWHU�
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PDQDJHPHQW��SHVW�FRQWURO��DQG�HFRORJLFDO�VHQVLWLYLW\���7KH�LUULJDWLRQ�V\VWHPV�ZHUH�
GHYHORSHG�LQ�FRQVXOWDWLRQ�ZLWK�,VUDHOL�H[SHUWV�LQ�WKH�ILHOG���5HF\FOHG�ZDWHU�IORZLQJ�GRZQ�
WKH�PRXQWDLQ�GURZQV�RXW�WKH�QRLVH�RI�WKH�FLW\�DQG�DWWUDFWV�ELUGV�DQG�DQLPDOV�QDWLYH�WR�WKH�
DUHD��

�
• 7KH�7HUUDFHV�DQG�WKH�WZR�QHZHVW�DGPLQLVWUDWLYH�EXLOGLQJV�ZHUH�FRPSOHWHG�RYHU�D�SHULRG�RI�

���\HDUV��DW�D�FRVW�RI�86�����PLOOLRQ�LQ�YROXQWDU\�FRQWULEXWLRQV�IURP�%DKiµtV�ZRUOGZLGH��
WKH�YDVW�PDMRULW\�RI�ZKRP�OLYH�LQ�WKH�GHYHORSLQJ�ZRUOG���7KH�%DKiµt�)DLWK�RQO\�DFFHSWV�
FRQWULEXWLRQV�RI�IXQGV�IURP�LWV�RZQ�GHFODUHG�PHPEHUV���$OO����WHUUDFHV�ZLOO�EH�RSHQ�WR�WKH�
SXEOLF�IRU�WKHLU�HQMR\PHQW��IUHH�RI�FKDUJH���

�
• :LWK�WKH�FRPSOHWLRQ�RI�WKH�7HUUDFHV��WKH�QXPEHU�RI�WRXULVWV�WR�+DLID�LV�H[SHFWHG�WR�WULSOH��

WR�����PLOOLRQ�DQQXDOO\���7KH�FLW\�KDV�PDGH�WKH�SURMHFW�D�NH\�HOHPHQW�LQ�LWV�XUEDQ�UHQHZDO�
FDPSDLJQ��LQFRUSRUDWLQJ�WKH�UHVWRUHG�*HUPDQ�7HPSOHU�FRORQ\�DQG�WKH�/RXLV�3URPHQDGH�
DORQJ�WKH�FUHVW�RI�0RXQW�&DUPHO���7RJHWKHU�ZLWK�WKH�7HUUDFHV��WKH\�FUHDWH�D���NLORPHWHU��
ORQJ�SHGHVWULDQ�ZDONZD\�°�RQH�RI�WKH�PRVW�DWWUDFWLYH�XUEDQ�GHYHORSPHQWV�LQ�WKH�
0HGLWHUUDQHDQ�UHJLRQ���,VUDHOµV�3RVWDO�$XWKRULW\�KDV�GHVLJQHG�D�VSHFLDO���FHQWLPHWHU�VWDPS�
WR�PDUN�WKH�FRPSOHWLRQ�RI�WKH�7HUUDFH�SURMHFW��

�
• 7KH�7HUUDFHV�DUH�FRQQHFWHG�WR�D�VHULHV�RI�FODVVLFDOO\�GHVLJQHG�EXLOGLQJV�WKDW�PDNH�XS�WKH�

LQWHUQDWLRQDO�DGPLQLVWUDWLYH�DQG�VSLULWXDO�KHDUW�RI�WKH�%DKiµt�ZRUOG�FRPPXQLW\���7KURXJK�
WKH�HIIRUWV�RI�%DKiµtV�LQ�HYHU\�FRXQWU\��WKLV�KLVWRULF�PRXQWDLQ��KHOG�VDFUHG�LQ�PDQ\�
WUDGLWLRQV��KDV�EHHQ�WUDQVIRUPHG�LQWR�D�SDUDGLVH�RI�JDUGHQV��WHUUDFHV��IRXQWDLQV�DQG�UXQQLQJ�
VWUHDPV�°�D�PHWDSKRU�RI�WKH�%DKiµt�)DLWKµV�FHQWUDO�PHVVDJH�RI�XQLW\�LQ�GLYHUVLW\��

�
• &RXQWU\�VSHFLILF���6RPH�FRXQWULHV�KDYH�D�FRQQHFWLRQ�WR�WKH�SURMHFW�WKDW�FRXOG�EH�RI�LQWHUHVW�

WR�PHGLD�LQ�WKDW�FRXQWU\��IRU�H[DPSOH��&DQDGLDQ�DUFKLWHFWV�KDYH�SOD\HG�D�NH\�UROH�LQ�
GHVLJQLQJ�WKH�EXLOGLQJV�DQG�7HUUDFHV�RQ�0RXQW�&DUPHO��D�1RUZHJLDQ�FRPSRVHG�WKH�PXVLF��
WKH�7HUUDFHV�ZHUH�GHVLJQHG�E\�WKH�DUFKLWHFW�RI�,QGLDµV�/RWXV�7HPSOH��DQG�EHOLHYHUV�IURP�
HYHU\�FRXQWU\�FRQWULEXWHG�IXQGV�IRU�WKH�FRQVWUXFWLRQ��

�
• 0DQ\�DWWHPSWV�ZHUH�PDGH�E\�FOHUJ\�DQG�UXOHUV�WKURXJKRXW�WKH�QLQHWHHQWK�DQG�WZHQWLHWK�

FHQWXULHV�WR�VWDPS�RXW�WKH�VSUHDG�RI�WKLV�QHZ�PRYHPHQW���7KH�RSHQLQJ�RI�WKH�7HUUDFHV�RQ�
0RXQW�&DUPHO�DQG�WKH�DUULYDO�RI�WKRXVDQGV�RI�%DKiµtV�UHSUHVHQWLQJ�D�FURVV�VHFWLRQ�RI�WKH�
ZRUOGµV�GLYHUVH�SHRSOHV�V\PEROL]H�D�UHPDUNDEOH�VWRU\�WKDW�QR�RQH�LPDJLQHG�SRVVLEOH���WKH�
YHU\�H[LVWHQFH�RI�D�KXPDQ�FRPPXQLW\�FDSDEOH�RI�XQLI\LQJ�JURXSV�SUHYLRXVO\�GLYLGHG�E\�
UHOLJLRQ��UDFH��FODVV�RU�HGXFDWLRQ��D�FRPPXQLW\�ZKHUH�SHRSOH�FRRSHUDWH�UDWKHU�WKDQ�FRPSHWH��
ZKHUH�PHQ�DQG�ZRPHQ�IXQFWLRQ�LQ�HTXDO�SDUWQHUVKLS��ZKHUH�OHDGHUV�DUH�HOHFWHG�RQ�PHULW�
UDWKHU�WKDQ�WKURXJK�SRZHU�VWUXJJOHV�DQG�FDPSDLJQV��DQG�ZKHUH�GHFLVLRQV�DUH�PDGH�DQG�
FDUULHG�RXW�ZLWK�WKH�IXOO�SDUWLFLSDWLRQ�RI�WKRVH�DIIHFWHG�E\�WKHP�°�SURRI�WKDW�SHDFH�DQG�
MXVWLFH�DUH�QRW�RQO\�SRVVLEOH��EXW�SUDFWLFDO�UHDOLWLHV��

�
• 7KH�PHPEHUV�RI�WKH�GHOHJDWLRQV�FRPLQJ�IURP�HDFK�FRXQWU\�PD\�EH�WKH�EHVW�VWRU\�IRU�WKH�

PHGLD���+LJKOLJKW�WKHLU�GLYHUVLW\��WKH�IDFW�WKDW�WKH\�UHSUHVHQW�DOO�UHJLRQV�RU�HWKQLF�JURXSV�LQ�
\RXU�FRXQWU\��\RXWK�DQG�HOGHUO\��ZRPHQ�DQG�PHQ��DQG�WKH�IDFW�WKDW�WKH\�DUH�MRLQLQJ�
WKRXVDQGV�RI�RWKHUV�IURP�DURXQG�WKH�ZRUOG�WR�FRQVHFUDWH�D�KRO\�SODFH�LQ�,VUDHO��

�
• $GG�D�SRLQW�DERXW�ZKDW�%DKiµtV�LQ�\RXU�UHJLRQ�DUH�GRLQJ�WR�LPSOHPHQW�%DKiµXµOOiKµV�YLVLRQ�

RI�D�MXVW�DQG�SHDFHIXO�ZRUOG�RUGHU���+LJKOLJKW�\RXU�FROODERUDWLYH�HIIRUWV�ZLWK�RWKHUV�WR�
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SURPRWH�KXPDQ�ULJKWV��WKH�DGYDQFHPHQW�RI�ZRPHQ��PRUDO�HGXFDWLRQ��RU�VRFLDO�DQG�
HFRQRPLF�GHYHORSPHQW����

�
$WWDFKHG�LV�D�VDPSOH�SUHVV�UHOHDVH�WKDW�\RX�VKRXOG�IHHO�IUHH�WR�PRGLI\�RU�DGDSW�DV�

QHFHVVDU\���,QVWHDG�RI�WU\LQJ�WR�ORDG�WKH�LQLWLDO�SUHVV�UHOHDVH�ZLWK�PRUH�LQIRUPDWLRQ�DERXW�WKH�
%DKiµt�)DLWK�WKDQ�PRVW�UHSRUWHUV�FDQ�KDQGOH��LW�LV�KHOSIXO�WR�SODFH�D�²1RWH�WR�WKH�HGLWRU³�ZKLFK�
SURYLGHV�WKHP�ZLWK�EDVLF�EDFNJURXQG�LQIRUPDWLRQ���<RX�PD\�DOVR�DGG�D�OLVW�RI�²EXOOHW�SRLQWV³�
�VXFK�DV�WKRVH�DERYH��DORQJ�ZLWK�WKH�UHOHDVH��WR�JLYH�UHSRUWHUV�PRUH�LGHDV�DERXW�RWKHU�DVSHFWV�RI�
WKH�VWRU\�WKDW�PLJKW�EH�LQWHUHVWLQJ�IRU�WKHLU�UHDGHUV�OLVWHQHUV���$OZD\V�SURYLGH�FRQWDFW�QDPHV�DQG�
DGGUHVVHV�DW�WKH�ERWWRP�RU�WKH�WRS�RI�WKH�SUHVV�UHOHDVH��
�
�
$WWDFKPHQW�
 


